I

6XEP DMMRQ
) UHL) KW7 UIDQVSRUAB LRGXFWYIW 5 RXQGVIDE®I



1 IFR®I0 F/ HDQ + DULYDQFWIRIW
([ HFXWYH' ILHFVRU 3RCF\ 3RTF\ 0 DQDIHU
DO RUALL [ oba R 0y 5RDGV$ XWDID
5RDGV$ XWDID

5RDGV$ XWADID DFNQRZ GIGJ HV'$ ERW LQDADQG 7RUHV

6WDIMNMDQGHWY DVWH 7 WDGIMRQDC Z QHY/DQG
& XWRGIDQVRI WL ®QG DQG Z DWAZ D\ V

: HDFNQRZ GIGJ HDQG SD\  UHVSHFWIR WHUDQFHWRLY/
DQG ( GHWYERW SDWADQG SURVHQW

5RDGV$ XVADM VFRP P MWMG VR UHFRQFLAIDWRQ
DP RQJ W\D@$ XVADIDQV



OARGXFVRQ

5RDGV$ XMAWDID Z HERP HG VMH RSSRUMXQW VR SWRYIGH D VXEP MRQ VR WH
) HGHUIDCG RYHUQP HQV&/ SURGXFWYIW 5 RXQGWEGN RQLP SURYIQJ WDQVSRWV
SWRGXFWYIW  Z IW D SDUIAEXOUI RFXVRQ I UHLI KW

5RDGV$ X\WDID IVVWKH SHDNERG\ | RUIRDGV Z IWKIQ DQ LOWAI IDVMAG WDQUSRW
VWP UHSUMVHOAQ) P RIHWDQ  RU DQVDMRQVIQFGGIQI $ XVADIDA/
WDQUSRUADJ HQFLHV P DNRUFRQADFVRY/ DQG FRQUXOQNV DMWHWRZ QHY/DQG
RSHWDVRY/ P DWUDOXSSTHY DQG WFKQR®J\  SURYIGHLY/

) UHLI KWKQGHLSLQV D@D\VSHFWRI WWH HFRQRP \ DQG LV FUMEDOR HFRQRP LF
SURGXFWYIW : W D SIRMFWIGJUIRZWK Rl SHUFHQWQVRVIDGGRP HVAE | UHLI KW
VDWN EHVE HHQ DQG MY HWHOWDOM DGGUHW J URZ Q) FDSDFIW

FROMDIOWVDQG FRWR! | UHL KWADQVSRWVE QBFNIQI DQG LOFUHDMQI 1 UHLI KW
WDQUSRWHI I IFIHQR\ LVNH VR ERRWAQJ $ X\VWDIDA/HFRQRP LE SURGXFW

& BVHUFREERDWRQ EHVZ HHQ J RYHUP HOW DQG WWH SUYDW VHFVRURQ | UHL] KW
VADVAI\  WDQUSRUAIQ IDVAKFVYH GHYHBRSP HOADQG @QG XVH SOQQQ] LV
QHHGHG VR EUQJ DERXWSURGXFWYIW J DIQVVIR ERRW\S XVADIDA/ HFRQRP LF
DFYIW $ ) HGHIDG' RYHUP HOASURGXFWYIW SDFNDJ H VDU HWG DWP SURYLQJ
WHZ D\ $ XVADI P RYHV.J RRGVDFIRWWH | UHLI KWKXSS® FKDIQP SRWV
DILSRWY URDGVDQG WDICP Z RX@ | XWWUH SURRI FUMEDOADQVSRUAIQ LDVAKFVUH
DQG | UHLJ KWFRUWIGRUY/VRR VXSSRUWAS X\VWADIDA/J IRZ IQ) SRSXOMRQ DQG HFRQRP \

1 DMRQDQ WHI KW DV + XE KWBV  GDVBKXE | UHL] KVDXVADAD JRY DX XSGDWAV IO KW' IOV KW QDYL) DWQJ DXVADIDV | UHLY KW XVKUH



5HFRP P HQGDVIRQV

,QFUHDVH | XQG.QJ VR MUVGIFVIRQV| RULRDG P DIQWIQDQFH DQG
UHMIHOFH SLRMIFWVR LHGXFHVIKHZ KR®I Rl @ HFRWRI LRDG

L UDWAKFVXUH

/ HDG DQG SURJ LHW/ DQG 7UDQVSRUAD DINHWE HIRWP VR HWIDE@AK D
QDVIRQDALRDG XVHUFKDW HVIKDW X@ | XQGVURDG P DIQQDQFH

+ DUP RQMWH WDIOMDQGDUGV 1O IDMWAKFVIKIH VIAFKCQRM®JI\ DQG
RSHIDMRQV DFIRW MUVGIFVIRQV VR LOFUHDVH VIKH LOVMAURSHWDELDN DQG
P RYHP HOARI | UHJ KWDFLRW $ XMADID&/ WDICOHVY RN

" HYH®S D IHI XOVRUY | WDP HZ RIN | RUKH RSHIDVIRQRI DXVIRORP RXV
YHKLE®V VR HODE®I VIKH DGRSVIRQRI KLJ KO DXVIRP DG | UHL] KWYHKLE®V

8 SGDVI VIKH 1 DVIRQDQ) UHLI K\WDQG 6XSS® & KDIQBVUDWAI\ VR FHOWH

DURXQG WUDVIAJ LF QG XVH SOQQRQI DQG HFRQRP LF GHYHERSP HQAWR
HQUXUH HI | LFLHQADQG SURGXFVIYH | UHL KWP RYHP HQW

P SOP HQAGL] VDO LQVDWP DNRUSRUNV DILSRUN DQG LOWAP RGDO
WWALP LODOVR LP SURYH DFFHWVIR DFFXUDV DQGVIP HO | UHLI KWUXSS®
FKDLQ GDVID

5 HTXLLH ViKH FRFVIRQ Rl GDVID | RUD@DMAP LGB! | UHL] KWGHDYHU
VHULEHV VR EHVWIAUXQGHUWVDQG | UHLI KWP RYHP HOW




,QFUHD\H | XQGIQJ VR MUVGIFVIRQVI RULRDG P DIQWIQDQFH DQG
UHMIHOFH SURMIFW VIR LHGXFH VKH Z KRB Rl @HFRWRI LRDG

1Ol IDVAKFVXH

SRDG | UHLJ KWADQVSRUWAY I XQGDP HOMIOR
HFRQRP LF SUIRVSHUW DQG LVWH GH DXOV

P RGHIRUWH P RYHP HOARI J RRGVDFURW
P XFK Rl WH | UHLJ KWNSHV

© MK URDG | UHLJ KVWH[ SHFWG R LOFUHD\H
SHUFHQWEHVE HHQ DQG WY
FUMEDOMDWKH ) HGHIDG RYHUQP HQW
IQYHVWIQWH RQI RIQJ P DIOWQDQFH DQG
XSJWGHVRI URDG LQI IDVAKFVUH VR
UHGXFHWH Z KR®I Rl @H DWHWFRW

) XUKHU DVIQMQDOFRP EXWWRQ HQJ IOH
YHKLE®N DUH SKDVHG RXWKHDYIHUHGIFWIE

YHKIFGNV Z LQHT XILH P RUH LREXWRDG

L IDMAXFWMUH VR VXS SRWWMHIUKHD Y1IHU
®&DGV

%IGI HV IRUH DP S® DFURW WHI IRQDO
$ XVWD@ DWH RCH RI WH ©OW HW
P SHGIP HQVWR WH HI T IFIHOR\ RI WKFN

P RYHP HQW DQG Z [@QHHG UIHSDFLQ

3URUW VKRX@ EH J LYHQ\R
HQKDQFHP HQWRI FUMFDOADQVSRUAMIDN
DQG | UHL KWFRUIGRWY/ VR | DFLODWA WH

HI LELHQWP RYHP HQARI J RRGV\KDW
XQGHBIQ $ X\VADIDA/ SURGXFWYIW

1 DWRQDQ) UHI KW DV + XE
_KWBV__ GDVDKXE |UH KVDXVAD@D JRY DX _H S®WH RDG




/ HDG DQG SWRI IHW/ DQG 7 WDQVSRUWAO DUNHVWBHIRWP VIR
HWDEQK D QDVIRQDARDG XVHUFKDUW H VKDW X@ | XQGVWRDG

P DIQWQDQFH

,QUHFHQW HDWY $ XVADDA/ | XHCH] FIVH
KDV QRVEHHQ VX | EELHQMR | X@ 1XQG LRDG
P DIQMCQDQFH Z RUNWDQG MV VHVWR
GHF@QH Z IV WH FRQOWQXDOXSVBNH R
HOIFWE YHKIE®GNV

$ WRDG XVHUFKDU H VKRX@ EH
IQARGXFHG LQ WBJ HVDQG FRX@ IQFOGH

FKDW HVEDVHG RQP DW HIILFLIHQR

HQYILRQP HQMAP SDFVDQG BRFDURQ 7KLY
Z RX@ FUHDW D VKWILQDE ® VRXUFH R

UHYHQXH DQG FRQAMEXW VR D P RUH
XWBIQDE®! I XQGIQI P RGHORUURDGY

$VSHUHFRP P HQGDWRQP DGHE\ . HUWY 6FKRWR $ IRU7I1 6:

+ DUP RQIVH WDIOADQGDLGV LQ IDVAKFWIH WFKQR®RI\ DQG
RSHUDWRQV DFLRW MUVGLIEVIRQV VIR LOFUHDVH VKH
LOWIRSHWDELDN DQG P RYHP HOARI | UHL] KWDFLRW$ X\WADADA/

UDLOQHVE RWN

&RQYHWAQJ URDG | UHL] KWIR WDIO UHLI KV
Z KHUH DSSURSUDWM b FDQ\DYH
EXVIOHWHV SHUFHQAZ KL®
IQFUHDMQJ FDSDFIW Z W D WSIEDO

| UHL) KVWADLQ FDUY LQJ \KISSIQJ
FRQMIQHY DQG WKFNVFDUWY 1Q) RQD

( DFK [UHJ KWADIQUHP RYHV  WKFNV
IURP FRQJHWAQI RXUMAHHW Z KIFK
UHGXFHVWDI | LE DQG VDYHV Z HDUDQG WDU
RQRXUURDGV

+ RZ HYHUVR DFKIHYH WLV $ XVADID QHHGV
QDWRQDAKDWP RQVDMRQRI WDIO
WDQGDLGV 1Q IDVAKFWWUH WIFKQREJ \
DQG RSHUDWRQVVRR HQUXUH WH
IQMURSHDELON DQG VHDP G\W

P RYHP HOARI WD UHI KWDFURWWH

QDVRQDADIOHE RWN

$57& KWBV _ZZZ DWF FRP DX P RYH \ RXUIWH KWRQ WDIO
EIG

1 DWRQDOYIDQVSRWA& RP P IMARQ
KWBV_ ZZ7 QR JRY DX SIRMEWVXSSRUAQ) QHZ ODWRODODSSUWRDFK WDIO

BXSSRWALJ LYHQ VR WH 1 DWRQDO
7WDQVSRWA.RP P MMRQY/ QDWRQDADIO
WIQGDUGVIWDP HZ RN Z KIFK SUIRSRVHVD
RQH i WWMP DSSURDFK VR LDIOQ $ XVIADD
+ DUP RQVDVIRQ DFLIRW D@DVSHFWRI RXU
QDVRQDADIARHVE RUN Z LGDOR DARZ

$ XVIAD@D VR UHDS WH SURGXFWIW
EHQHIIWRI RSHUIDWQJ ®®QJ HUIUHLI KW
WDLQVWDWP RYH P RUH VRQQDJI H




' HYH®S D UHI XOVRY | WDP HZ RUN I RUMH RSHIDARQRI
DXVRQRP RXV YHKLE®N

7KLYV Z RX@ HQDE®I WH DGRSMRQRI KL KO TKH8 . &/$ XVRQRP RXV9 HKIF®N$ FWFDQ

DXVRP DWAG | UHL) KWHKLE®N WDW EH XVHG DVD EQHSUQWR GHMJ QD
\LJ QULIEDQUD FRQMEXW VR [P SURYIQJ UHI XOWRY 1 WDP HZ RUN I RU$ XVADID
| UHL) KWADQUSRWDQG BJ IMAFVVXSS®
FKDIQV $Q$ XVADIDQUHI XOWRY WP HZ RWN

Z RX@ D@Z I[QGX\VWI R FRP P HQFH
7KLV/Z @D \VWKH FDSDFIW SURGXFWYIW DXVRQRP RXV/I UHL] KWAKFN WID® P LOU
DQG \DIHW RI UHL) KWAKFNV DFURW VRWHO 2, SIRMPWQ ( XURSH

$ XVWDID DQG DGCUHWWH \VKRUBI HR
WXFN GUYHWY | DFIQ) WWH WDQUSRWIDMRQ
LQGX\

02', KNBV P RGISIRMEVHX

W L@DOR GUYH IQYHWR? HONR $ XVADMD
[URP DXVRQRP RXV YHKIF®! WFKQR®J\

FRP SDQHVDQG P DQXI DFVXUHWY

8 SGDWM VIKH 1 DMRQDQ UHLI KW\DQG 6 XSSO & KDIQ6WDVIAT\ VR

FHQAH DURXQG VDV LIE @QG XVH S@QQIQJ DQG HFRQRP LE
GHYHBRSP HQW

© KHUH LOGX\VAMDADQGY DUH GRFDWG LV NH 7KLY QHHGVVR EH FDUH X@® SOQQHG Z WK

VR HQUXUQJ WH P RWAHI | LELHQADQG FROMGHDWRQ R WH GlLI HIHQAHFRQRP [F
SURGXFWYH | UHI KWP RYHP HQW DGYDQUDJ HV DWGLLI HIHQABRFDWRQY










